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Bl UAE Central Bank expects GDP growth of 3.9 percent
The UAE Central Bank maintained its forecast for overall
real GDP growth of 3.9 percent in 2023, rising to 4.3 percent
in 2024.
According to the quarterly review report for the fourth
quarter of the year 2022 issued by the Central Bank, the UAE
economy maintained its strong position in the fourth quarter
of last year after three-quarters of high growth, reflecting the
strong performance of the oil and non-oil sectors.
The Central Bank indicated that the expectations are likely
to grow the UAE's GDP by 3.9 percent in 2023, with non-oil
output growing by 4.2 percent, and oil GDP growing by 3
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percent. While the UAE's GDP is expected to grow by 4.3
percent in 2024, with non-oil output increasing by 4.6 percent
and oil output growing by about 3.5 percent.

The UAE will benefit from a vibrant private sector, supported
by multiple reforms and strategies to increase foreign direct
investment inflows and attract the best talent. The banking
sector will also continue to play arole in supporting investment
in the sector, with credit to the private sector rising 4.9 percent
year-on-year in the fourth quarter of last year.

Source (Al-Arabiya.net, Edited)
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M Bahrain's Economy is growing at the Fastest Pace in 13 years

Bahrain's economy has grown, according to preliminary
government data, at the fastest pace since 2013 last year,
driven by accelerating non-oil growth. The economy's
total output rose nearly 5 percent, driven by 6.2 percent
growth in the non-oil sector, higher than expected in the
government's recovery plan launched in 2021 in response
to the coronavirus pandemic. Hotels and restaurants led
growth in the non-oil sector, followed by government
services and real estate.

The oil economy shrank by 1.4 percent last year, according
to the finance ministry, because of falling output. Bahrain's
economy is expected to grow this year by around 3 percent,

PAPNNERIEN

el Jsall bl Javusi o) sall Slid) a8 53
B oo A Ll alaBYI gaill b Tala Lalassl
4 201052000 (ele o Lsi 450l
sl 138 (e Agaial) 3 il A T s A4l
Lol Gigan Ala 8 5as 28l aad il 138 (S 0
(il 35S Sl dalle Al

in line with IMF estimates, with no oil GDP growth.
Bahrain has one of the weakest links between the Gulf
States and oil prices, as its budget needs significantly high
energy levels to balance due to its high debt levels. The
International Monetary Fund estimates that the price of oil
needed for Bahrain to balance its budget is $122 a barrel
this year, the highest among neighboring countries and well
below current levels. The country moved back the target of
balancing the budget for two years to 2024 in response to
the economic impact of the pandemic. The IMF expects
Bahrain to report a deficit of 6 percent of GDP this year.
Source (Al-Arabiya.net, Edited)
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Il World Bank Expects Global Economic Growth to slow down by 2.2 percent

The World Bank has predicted that global economic
growth will slow by 2.2 percent by 2030. According
to a recent report by the Bank, this decline in growth
includes more developed countries and those
developing and emerging alike.

The World Bank attributed its negative outlook to
the consequences of the Corona pandemic and its
impact on the education of children and adolescents
and on the economy in the long term, in addition

to the impact of the Russian-Ukrainian war and the
disruptions in international trade dealing.

The World Bank predicted that developing economies
would decline sharply in economic growth by the
same amount, from 6 percent a year between 2000
and 2010 to 4 percent a year for the remainder of the
decade. This decline is likely to be more severe in the
event of a global financial crisis or recession.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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M “Fitch” Gives Qatar AA- Credit Rating and Positive Outlook

“Fitch” revised Qatar's outlook to positive, giving it
a credit rating of AA-, indicating that the revision to
Qatar's outlook reflects its expectation that its debt-
to-GDP ratio will remain in line with or below the
average of AA peers.

According to “Fitch”, Qatar's rating at AA- is
supported by large net sovereign foreign assets and
a resilient fiscal structure. Fitch noted the additional
LNG export capacity that will be operated because
of the expansion of the North Field, which will boost
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state revenues. Qatar's AA ratings are supported by
large sovereign net foreign assets, one of the highest
in the world for GDP per capita, and a resilient public
financial structure.

Fitch expects Qatar's general government budget
surplus to be around 10 percent of GDP in 2023
compared to 13 percent in 2022, including estimated
investment income in QIA's external assets, and
about 8 percent without it.

Source (Al-Raya Qatari Newspaper, Edited)



